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SUBJECT: MC NALLY BHARAT CLAIM FOR DIVIDENDS 

REF: STATE 192075 

1. EMBOFF CALLED AT MINISTRY OF FINANCE AUGUST 21 TO ADVISE THAT 
MCNALLY BHARAT HAD ISSUED ADDITIONAL SHARES AND THAT THE AMER- 
ICAN SHARE OF THE JOINT VENTURE NOW HAD BEEN REDUCED FROM 67 PER- 
CENT TO 39 PERCENT. MOF OFFICIAL SAID HE WOULD CONFIRM THIS WITH 
THE CALCUTTA STOCK EXCHANGE BY TELEPHONE OR TELEX AND ISSUE IN- 
STRUCTIONS TO THE HEAD OFFICE OF THE RBI IN BOMBAY TO AU- 
THORIZE REPATRIATION OF THE 1973 DIVIDEND. HE SAID HE WOULD IS- 
SUE THESE INSTRUCTIONS BY AUGUST 23. WE ESTIMATE THAT IT WILL 
TAKE THREE TO FOUR WEEKS FOR THE RBI TO PROCESS THE DIVIDEND RE- 
MIT ANCE APPLICATION. 

2. WITH RESPECT TO THE 1974 DIVIDEND, MOF OFFICIAL AGREED TO AP- 
PROVE REMITTANCE OF THIS DIVIDEND IF IT WERE BEING HELD UP FOR 
THE SAME REASON AS THE 1973 DIVIDEND. IN VIEW OF THIS WE RECOM- 
MEND THAT OPIC NOT PROCESS THE CLAIM FOR 1974 DIVIDEND UNTIL WE 
ASCERTAIN FROM THE MOF THE EXACT REASONS FOR THE DELAY. 
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